
Message from the CEO

During this last quarter, PowerTech continued to reap the benefits of its

efforts by successfully accelerating the commercialization of its products,

by shipping the first units of a new personalized PicBucket® series and

by multiplying the trials of its series 5000 targeting 20 to 30 tons

excavators, one of the most significant market segments. 

We are pleased with these recent results reflecting the development and

completion of new sales opportunities as well as our improvements in

supply chain and cost reductions. Furthermore, having delivered the first

units of the new series 3000 NPK personalised PicBucket® and receiving

positive feedback in regards to the upcoming series 5000 PowerTech

PicBucket®, of which a first unit has already been sold, we feel we are in

good shape to continue our long term growth. We remain excited with

the growing acceptance of our technology as a mean to significantly

enhance productivity especially for large infrastructure works and intend

to fully benefit from this opportunity to the benefit of our shareholders.
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Company Profile
PowerTech is the only company in the world that manufactures and

commercializes percussion technology with interchangeable tools and

accessories for the construction, demolition and military industries.

PowerTech's percussion technology is a technological breakthrough

that combines the power of a hydraulic hammer with the stripping

force and manoeuvrability of a conventional bucket. Powertech's

products are marketed under the PicBucket® and PicHammer® names

as well as under world renowned private label brands thru OEM

agreements with large manufacturers.

The trademarks PicBucket®, PicHammer® and the PowerTech logo

are registered trademarks of PowerTech Canada Inc.
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December 31, 2008 December 31, 2007
Revenue

Net Loss

Basic and Diluted loss per share

Total Assets

Total long term liabilities

Inventories

Cash on hand 

$ 423,059 

($ 325,170)

(0,01)

$ 1,355,893

$ 2,766,095

$ 519,770

$ 55,964

$ 84,932

($ 571,510)

(0,02)

$ 2,212,399 

$ 2,491,866

$ 892,337

$ 566,596

Selected Financial Information

Highlights of first quarter

Significant increase in quartely revenues

Significant increase in quarterly revenues largely explained by
continued deliveries in regards to the OEM agreement with
NPK Construction Equipment covering the United States,
Mexico and Latin America.

First deliveries

PowerTech completed during the first quarter the first deliveries
of the NPK personalised series 3000 PicBuckets®. Similar to
the series 2000 NPK version, this new series partially falls under
the minimal contractual quantities required by the distribution
agreement signed with NPK Construction Equipment in
February 2007.

Gross margins

Gross margins for the quarter ended December 31, 2008;
represent 40.8 % of revenues compared to 8.0% of revenues for
the period ended December 31, 2007. An increase in the
number of units sold and the larger production runs allowed
negotiating better supply terms.

Net loss

The net loss was significantly lower than the corresponding
quarter of 2008, explained by higher revenues and better gross
margins, as well as a series of measures taken at yearend aiming
to reduce overall operating costs 

This document may contain forward-looking information reflecting the management’s expectations with respect to future events that are subject to risks and uncertainties. Actual results may differ from those expected. 
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